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Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
BARING BROTHERS & CO., LTD

LONDON

QomAeamnt

At?

You mar
send Aam..
copy
Booklet

5. Address.

MARKET

Vou ran acquire
practical knowledge
of handling your
market transactions
by reading this book,
let describing rela-
tions between the.
I rnker ami hi cus-
tomer. Gratis on
request for

Booklet
HUCHES & DIER

50 Uroad St.
Suits 014-- 6 o

J. K. .ice, Jr. & Co. Buy & Sell
Lone Star Gas
.Midland Securities
National Has Fuel
Tvxaa Taelflo Coal st Oil
Old Dominion H. S.
International Klevatliur
lloms Bros. Irs 1st 3d rfd.
Guaranty Trutt Stock

J.K.Rice.Jr.&Co.
Phones 4000 tf4010 John. Wall SL.'N, T.

Bonds for Investment
Harris, Forbes &

fir Stra.1, Comer WIMlana

NEW YORK

Amer. Lt. & Trac. Com. & Pfd.
' Cities Service Coin. Sc Pfd.
Int'l OH Ass'n of Houston. Texas
Puget Sound Trac. Lt. & Pr. Pfd.

H. F. McCONNELL & CO.
Member N. Y. Stock Exchange
13 Pine St. . Tel. 6064 John. New York

Suggestions for Investors
may ba had on request

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago
Bofttou

Philadelphia
Baltimore

LIBERTY BONDS
AW.Usues and denominations.
Hock eichatQ prices for cash.
tnt prices.

B Faj
SO.IO for a 30 .IHcj Bond

S48.07 for JO 3d Bond
47.02 for a'aso 3d4JS; Bond

DIDRICHSEN & CO.,
Tel. John 34 fine St.. K.

CENTRAL UNION TRUST CO.
of New Tork

CO Broadway 54 Wall Street
BRANCHES

6Ui Avenue at 60th Street
Madison Arenue at 42nd Stmt

Avenue at 38th Street
Capital. Surplus and Undivided

sn.ooo.ooo

PUBLIC UTILITY QUOTATIONS.

Sept. 23.
Asked.

Am Light & Traction. .179
Am Light & TrscUon pf. 91
Adirondack Pv.T... 12
Adirondack Klec pf 65
Am Gas is 76
Am Gas At pf 19
Am Tower A Light 40
Am Power A Light 61
Am Public Utilities
Am Public Utilities ..
Am W TV ft Electric... 414
Am W W ft H psrtlc pf 13
Am W W 4 E 1st pf.... 69
Carolina It light.. 23
Carolina Pwr ft Lt pf... 84
rifles Berries 211
Cities pf 714
Cltlea B 1 ser B vm.,

olorado rower

a

S

a

Bid.

Elea
Pwr

Elec
Klec

pf.,
pf..

Pwr

.101
23

Colorado Power pf S3
Ooniwlth Pr By A I.t.... 19
Comwlth Pr Ry ft I.t pf 38

Denver Oss ft Kl (en 5s. 84
Kleo Bond ft Share pf.. 89
Umpire, District Eleo pf. 70
Federal I.t ft Trac 7
Federal Lt ft Traa pf.. 39

On ft Eleo Securities.. .200
flss ft Klec Securities pf to
Northern Ohio Klec IS '

Northern Ohio. Elec pf,. 60
North Ont Lt ft Pwr.... 11

North Ont Lt ft Pwr pf 61
Northern States Power. 43

Northern States Pr pf. 804
Pacific Gaa ft 33

iPaane Oas ft Elec pf 77
Republic Ry ft Light.. 15
Ilepublic By ft Lt pf,. 4

Kokthem Cal Edison,... 7.1

Southern Cal Edlsoa pf. 95
Xtandard Oas ft Klec... 4
Standard Oas ft E pf.. 20
Tenn Ry, Lt ft Pwr 2'4
Tena Br, Lt Pwr pf. 12
United Light ft By.... 57
United IA ft Rys 1st pf 68
Western Power 11
Western Power pf 49

STANDARD SUBSIDIARIES.

Oil,
Atlkntlc neflnlnit....

Co.,
Hocs.je Line.,

METHODS

Co''

9J;
430

t.liesebroiurli Mfr Cons., 305
Colonist Oil 10
Continental nil 290
Crescent Pipe Line 34

'umherlsnl P Inc.... ISO
Koreka Pipe Line 175

alena-81rn- Oil 90
Oalens-Nlcns- l Oil pf..,, :os
tlslena-Htrna- l Oil pf..., 91
Illinois Pipe Line 145
Indians Pipe Line 8t
Iiiternstlonal Petroleum Wt
Nstlonsl Trsiult 11,
New York Trsnilt HO
Northern Plpo Llue 1C

OH 295
Penn Mexican I'uel 31
I'lerra Oil Corp 1'S
1'rslrle Oil fins 40
Prairie Pipe Line 21!
Kfllar Rtflnlni 295
Southern Pipe Line 10
South Penn Oil S40
H W Penn Pipe Lines.. 8t

OU of Cal..,. 213
Htandard nil of Ind..,, 635
Standard Oil of Kan. .. 4V
.ftaiulsnl Oil of Ky 297
Standard Oil of Neb..,. 4H
Slandard Oil of N J.,., tm
standard Oil of N T. .. . 233
Ntandanl Oil of Ohio,. 400
Swsn Fliirh Co 80
Union Tank Line 95

Oil . , .. 320
Wsshlnstml Oil . X!

Oil stiUld "en Woe" 1370
SI OU old tic ".a en" 1771

--uia, Tew,
9

17 Wan SL

NEW

3.

6th

Elec

Ohio

UufJslo
London

bought
ISas:d

nonnt

Profits

Service

Sent. :i
Bid. Asked.

183 179 1S3
93 91 93
1. 12 IS
67 65 (7
39 30 13
4 394 0
45 40 V
70 49 72 "

23 . 2S
60 .. 60

si !i SH
lt 1 14
63 63 62
30 23 SO
S3 lit

213 209 211
724 714 724

loavs ioi io2a
24 22 24
94 9 94
21 19 21
33 34 3
S7 SI 87
924 S24
75 70 75
10 7 10

2S 40
210 200 250
M SO S3
20 15 20
65 60 65
15 11 1

M 61 61
45 4 45

2i 81 83
34 S3 34
79 77 79
U 15 18
67 61 67
76 73 75
St 95 98

4 C
22 20 23

3 2!i .1

14 13 14
29 27
W) 68 60
13 11 13
61 49 61

OIL

tandard

Vacuum

Sept. 29. Sept. 24.
Bid. Asked. Bid.Asked.

14 141. UK 15

SI

L

ft

ft

Kt

St

S3

40

950
40

S7
825

40
410
37

140
1

93
115

tlOJ
150

93
13H
1514

190
105
Si XI

2A
16

4!'l
M2
30.7

15
230

93
515
643
450
?M
410
613
230
410

95
97

5'
St

93'
420

85
310

10
890
S3

130
175
90

ion
i

145
89
13'i
t'li

ISO
103
25

27

i'4
4t
21!
290
160
240

M
21.1
6V)
415
son
430
604
Ml
390

90
91

S20
31

lfftO
1761

960
440

81

323
40

4 to
Si

140
1!S
93

115
1101

150
92
13
12!i

JOT
1(

300
81

tm
23J
?JY)

1M
3W

92
517
630
450
315
440
613
254
410
93
91

333
S7

FINANCIAL NEWS

AND COMMENT

1U

JYnll Street Feels Withdrawal
of Investment Monoy for

Liberty Loan.

TRADING IS RESTRICTED

Advance in Marino Shares
Conspicuous Feature of

Session.

Th fact that prices were acain lower
on tho Stock Exchange, ycslcraay,

tho continued favorable
srosrpss of tho Allies on virtually all
fronts, 1I1 not Indicate any material
chango In the underlying nltuatlon: It
simply meant that the speculative mar-
ket hestnnlns to feel tho withdrawal
of Investment support In consequence
of the forthcoming Ufcerty Ixian cam-

paign. Tho rank and file of the finan-

cial dlrtrlct was Inclined to attribute
the decline to tho reversal of tho Steel
Corporation'."! policy with reapect to tho
elftht-ho- day, and this consideration
nndoiihtedlv entered Into the market as

Hid. Ask.

454,

'a

107

much an any other factor from.a purely. J 955
Eneciilatlvo riolnt view. Uut It was
equally as a from the manner I 63tf
which market ncted tho final hour 8974

that the professionals would not have I 5H
accomplished as much would the C4H
market have sold so easily had there
tieen Investment umort which 1

market experienced earlier the 81H
week. 39H

l Otherwise thero very little change
I status the market situation. 152H
Trading continued restricted sner iv
early weakness the general list turned
dull, with tho exception marines. lSU

some circles thero apparont dls- -
appointment because Secretary McAdoo 162H
had not sewn to mako a shorter 7014

nrlty new loan, and attempts
were mado connect this dlsap- - 77t
polntment with tho weakness the 124

market. in true that lt had been hoped 24:4
well meaning quarters that Treas- - 1

ury Department would finally deckle on 7S'i
a bond five jears or so maturity.
But not conservative circles. The 39i
fact matter Is that any chnnge

policy the Government 34j
suing short term bonds Instead long
term securities would nncier moai
favorable clrctrmetances have Involved

only a omplete about face 48H
current nollcv Tint It would have
quired education public 64H
over again to a bonrl or tnis cnaracter. i si

ii sml lias hwen a crest deal
confusion ovr present Issues, and

onlv thin that rould gained 9

a change would further confusion. I 4
as Individual price movements i

were concerned thero nothing ofl
great Interest anywhere tho list I

of Initial declines, which aver- -
aged about a. point around, and the I 28Vi

vnnce marlno shares the
afternoon. The latter Issues fact 117
rnn.tttntMl th outstandlnc features

session. The preferred, after having 4614
sold below 102 In sympathy with the
selling the standard Issues, turned 31
strong In afternoon and advanced to I 4o
a new high for the current movement I "Vi

lOfi, retalnlnr nearly gain I

tho closing. With respwet these I

shares there wero several reports as to)
deal involving sale i

nany's Brltitih tonnage. directors I lo
were to meet the . negotiations I 60H
had been complete; the date the12SH
announcement deal had ben H

Ooctober and what not. But I 28H
official word way or other. That 105i

only thing lacking have com-- l
pleted a perfect' day the marines. I 334
There were fractional recoveries some

the standard Issues along with tho I S3"J4

marines, but It did very
cept cane specialties. Elsewhere 11474
thero little Interest.

Thero change In money
situation. Call loans continued
quoted at from 6 to 6i cent, and
there time money available. 'Neu-
tral exchanges wero firmer, with
the exception Swiss francs. Span-
ish exchange advanced guilders
to 43V, and Stockholm cables to 33.45.
Thero change Importance
belligerent rates. A good deal
heard again In foreign exchange circles
over the possibilities Balkan situ-
ation, and the reaction which the nllled
victories that section may bring
about. There Is no disposition to over-
estimate the Importance what Is now
going on these fronts, but situa-
tion nevertheless Is being watched
great Interest

MONEY AND EXCHANGE.

CAM,
Mixed Collateral.

IHrh (

Low
Last
Renewals
Year's hllh '

Year's
CALX. LOANS ACCEPTANCES.

prime acceptances

Sixty days.
Ninety days....
Four momns..
Five months...

months

Industrials,
nish

bank 44?l
TIME

Mixed Collateral: Industrials.

(Ninety
68 lFour

months..,
months...

COMMERCIAL

rhi;;;;;;;;

rrtmo Indorsed Bills
BeoeiraDie.

Sixtyy dayys IThrec to
dsys month

Ellslbl member
nanus

Eligible
memTier oanas.

Tnellrblla banks
bills

Francs
Demand.

4

CO days,,,
90

,
Last

Year's
s Sv

I
ISIxty days...

, f days...
.
. (Ftvo
.

tr

eat
. 9

f
i caiaim.

Ninety 6 I

n o n- -

ACCEPTANCES,
90 60 tolayi.

Bid. Ask.

CLEARING STATEMENT.
Clearinc nouse exchanres, t53S.796.419i

anres, 8w.9f survureasury
anres, iui.mi ; ai reserro crvau ui
ance. 143,607.246.

DOMESTIC EXCHANOZ.
Bolton, Chleacc Louis,

t irancisca.
treal. SM.93i premium: Cincinnati, par; Min
neapolis, premium.

Renewals

SILVER PRICES,
silver In New York, tl.OlU.

chanred; In London. 49Ud unchanrsd;
Mexican dollars, 78c.. unchanrtd.
Mexlcanaoi isruncnancea- - sa ,

FOREIGN EXCHANGE.

Slerlln- r- Hlh.
Demand...
Cab'rs 4.7655

.,
Cables

Ncrmst
rates

of each.
Slerllnr

6.1834 1'sri

19.190
42.11
42.11

s.is:

37.40
l.fc&i

RATES.

Low

low.

member
LOANS.

6

months..

PAPER.
months...
wiuer

dan. dan.

HOUSE

unina
Honikonf
Shanrhat

Holland
India

Calcutta
Italy
Japan

Yokohama

Ask. Bid. Ask.

9,951:

par;

Low.
4.784JH
4.76C5

6.4714
6.44T4

Copenhagen ....
Chriatlsnla

19.295 Spain
sown 'America

Arrenttna (told)
Buenos Aires..,.

Switirrland
Russls

Aithles
'ruble

dsys..

XX

4.7S4Ii4 4.7642U

jesterdsy'i
Demand

or checks.
Tft
89

41

S6.73

(i
M.44
M.S0
30.10
23.00

13.46

44 W

13.30
SO

TIME BILLS LONDON,

9

Prer,
Last. close.

4.7(55 4.76S3

6.47'4 6.47'4
6.44H

close.

Cables.
4.7SA

84
U614

20.06
4itt

86.78

s
64

09
n oo
80.20

U

23.40
91

44.78

11.60
1S.M

Bankers.! Commercial.
. an qsts ,
. .ia ISO atya .63!4

102

160

105

the

for

THURSDAY, SEPTEMBER

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, September 25, 1918.

1'JlS. 1917. . 1916.
Day's sales 292,476 ' K60.837 1.467.137
Year date 94,542,659 137.673.868 131.270,979
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In the
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to

low

Six

All

All

69 Slx

six

con nai

Pr:tr. hid: won

ivc.

Bar un.

mrw

6.44

SM

i!.:4

2.7

5.1!

4tV

Or wee

Year
ON

Bid

4iV

4i

UO
100

4H

4t'i

tti

41

116

13.

4'1

bal

rww

84. KO
san par:

Rio

6.48

4A

6.4(

0.00

4.8J

M4

4.44

ON

6.47

6.34

S3.

23.

4.44

f.11 I.TI

..'

14

29
99
44 H
91
85
42
77

88

50
41

98
39
76

55

S6
13
68
62
85
80

of

of
62

66

of is-- 1

66

79
53

bo

15

Irtn

Bd In

77

51

29

of

64J

Six

to

2S
58V1

108V4
27
51

9

5U
10
23
68

100
16
50
92
57
20
23 Va

73
38
70
41
S7V4

84
37V4

7
31Vi
92Vs
4374
47
38H
16
82Vi
34
70V4
67 V4

100
23 H
87
91
99
97
27

7

14
31
86
26
66
48
86

164 V,

66
102
124

69
99

131
11374

60
110
110

82 Vi
64

9
88
43
20
80
51

111
65

16
46

"a
30

101
45
93
86
42
81
20
88
30
51
41
78
66
99
40
76

103
86

108
103

98
162

65
95
37
16
68
64
65
S3
99

106
65
90
54
54
9
1

81
39
13

163
II
10
19
67

163
70
49
77

134
25
66
77

40
100

34
89

9

43'
103

65
31
79
52

9
8

2874
15
31
41
28
47

118
78

6
90
31
46
79
48
46
54

7
17
61

127
107

28
106
30
34
62
34

147
116

87
28
58

106
28
U3
10

5
10
24
70

105
16
51
95
57
20
23
73
3874
71
43
87
66

.37
7

32
93
44
48
39
16
83
34
71

100

165

106
124

In S

ua
101 S'. I

23
S3
91

99
29

8
15
31
86
26
66
49
96

66

70
line
134
114

6074
110
110

82

695V1

39
43
20
81
52

112
67

Dir.

10
I

10

50c

8
10

5

4
7

8.16

Seles.

300
200
100

1000
300
600

1100
600
D00
100
100
200
500
S00

1100
2800
1000

700
100
100

4300
100

4300
600

7600
900
100

1100
100
100
100

8800
100
600
800
100

1000
100,

22400
1200

100
100
100

3700
100
500

2300
100
100
100
200
800

20

Advance Ktimely ....
Advance Ilumely

Itilbber
Alaska Mines...

rs .

100!

300

100

25j

900!

600!

pf..

Gold
Mfg

Am Agricul Chemical
Am Can
Am pf ..,
Am Car & Foundry. .
Am Cotton
Am Express
Am Hide & Leather.
Am llldo & Leather pf..,
Am

pf
Liinssea jo

Am Unseed Co pf
Am Locomotlvo

Locomotlvo pf
.m Malting 1st pf
Am Smelt & lief .

Smelt & Kef pf
Am Htecl Foundries
Am Sugar Itef
Am Sumatra Tobacco . . ,

m Tel & Tel
Am Tobacco
AmAVou'.en
Am Woolen pf
Am Writing Paper pf . .
Am zinc. Lead &
Anaconda Copper
Associated Co
Atch, Top & Santa .

Atch, Top A Fe pf
Atlantic coast i.tne ....
Ml. & W K B,

Gulf & W S S pf..
Locomotlvo Wks

Baltimore ft Ohio
Baltimore & Ohio pf
Barrett Co
Batopllas Alining .7
Bethlehem Steel B
Brooklyn Rapid Transit..
Bruns Term & lt It
Burns Bros
Butterlck Co

Copper &
California Petroleum ....
Calumet & Arizona
Canadian Pacific

4500 Central Leather
2100lClilc. Mil & St Paul

Chic. Mil & St Tnul pf...
Chic A Northwestern pf.

1600 Chic, Hock Isl & Tac
200Chlc, It & p pf.
2S0'Chic, P. I'ac p pf.
lOOjChlc, St P. M & Omaha. .

600.ChIiio Copper
100 Cluett, P & Co pf

Columbia Gas 4 Elec...
100,Consolldated Gas
200Con Interstate Cal Mln..
00.iContIncntal Can

S300Corn Ref
700, Com Products Rof pf.

'1609Cruclble Steel Co
6S00iCiiba Cane Sugnr

Cuba Cane Sugar rf
6000 Distillers Securities Corp- -

400 Domo Mines
Duluth, S S & pf.
131k Horn Coal Corp

600 Erie
Krle 1st pf
Federal Mln Smelt pf.,

1100 Gaston, WllU'amx & Wlsr
General Claar Co

1600Oeneral Motors Corp

1056

1300

General Motors Corp pf
Goodrich, B K
Great Northern pf
Great Northern
Greene Cananea Copper..

Hartman Corp
Haskell A Barker

Copper..
Interboro Corp

Agricul
100'Int Agricul prf

Int Harvester of N
oOOIInt Harvester pf

Marine
6' 40000 Marine nf.
41 1900llnternatlonal Nickel

..I 400 International Paper ...
6l Inlernat Paper pf stpd.
4 Kennecott Copper

12' 100 Lorlllard. P. Tobacco. .
7l 100'LouIsvillo & Nashville..

..I lOOlMarlln Rockwell Corp..
Maxwell Motor

7! 100Ma-iwel- l Motor 1st
8j 14300AIexlcan Petroleum....

8
4
6!

7'

10
4

'4
3

1

x

,.

I
I

7 6 c
I 7 c

1

...

...

...

..

4001 Miami
&

600 & Kt I.,

200!

100

200

100

600

700

100

300

68700

AJax

Oil

let
Am

smelt.

Santa

Butte

700
100

tic

100

100
100

100

200

300

600

700
200

States

Corp
300 ,T....

Orp
Int
Int

100

100

200

100
300
200

200
100
100

600

100

300

100

100

300

ico

65

100

500
600

200
3700

100

800
100

300

400

800

100
400

200
100

Am

600

100

100

Am

Mn

Oil
Fo..

Gulf
Atl,

Atl

200

100

ctfs.

Car.
Con

Con
Int Corn

7lOO Mer
Mer

1000

300,
pf..

Steel Ord.,
Minn iifw.

1200
100'

1000

1001

1800

1100

1600

2100
700!

2500

1001
3200
2200

COOO

Can

1500

1100

1100

Zinc

Ore

Gulf Steel

Missouri, Kan A Tex....
Missouri, Kan & Tex pf.

Pacific
Montana Power.
Nat Cloak & Suit pf
Nat Conduit & Cable....
Nat Knam & Stamp
Nat Knam & Stamp nf...
National Lead Co
Nevada Con
New Orleans. Tex ft Mex.
New York central

8300INew Tork, N H & H.

200

60

Norfolk & Western
North American Co
Northern Pac ex dlv
Nova Scotia S & C
Ohio Cities Gas
Ontario Silver
Pacific Mall
Pan Am Petrol & T pf...

R R
Peoples Gas,

Motor
Pierce Oil Corp
Pittsburg Coal of Pa pf . .
Pittsburg ft West Va....
Pressed fitcel Car
Railway Steel
Railway Steel Spring pf.
Ray Consol Cop
Iteadlnif
Uepubllc Iron &
Republic Iron & Steel pf.
Royal Dutch Co
St Louis At San Fran pf . .

lOOISeaboard Air Lino

THE SUN, 1918.

Inspiration

1900MldvaIo

Mining....

Pennsylvania
Chicago....

Plerce-Arro- w

Spring....

Shattuck Arizona Cop..
Sinclair Oil & Rer
Southern Pacific
Southern Railway
Southern Railway pf . . .

Studebaker Corp
Studebaker Corp pf.....
Texas' Co
Tobacco
Underwood Typew
Union Pacific
Union Pacific pf

united cigar Stores...,.
United Fruit Co
U S Ind Alcohol
U S Rubber
U (R Steel
U S Steel pf
Utah Copper

Chem
Wabash
Wabash pf A. .'

Westlnghouse E ft M..,
Willys-Overlan- d

Wlllys-Overlan- d pf . . . .
Wilson ft Co
Woolworth. F W
Worth Pump pf B

nn to
at on

In

of In
no In

It to

of
of

on an
up a of to

a of 3
a of

at

16
45
55

3
29
99
45
92 Vi
86
42
77
20 v
88
29
50
41
77
66
98
39

'
85

98

55
95
36
15
68
63
85
81

104
63
90

B4
94

1
81
39
12

10
10
19
67

70
46
77

zvs
66
77
69

98
34

7
67
43

64
30
79
52

9
6

38
16
31
40
28
46

78
.1 46

90
31
46
80
46
44
54

6

16
60

26

30
34
61
34

85

67

27
51

9
.5

23
68

16
50
92
67
20
23
73
39
71
41
87
65
37

7
32
32

46
39
16
82
34
70
67

23
88
91

98
27

8
15
31

26
67
48
92

66

69

60

82
55

9
38
48
20
80
03

66

16
46
65

3
2

45
92 Vi
80
42
77
20
88
30
51
41
77
66
98
39
77

S6

98
162

65
95
36
15
68
63
85
81
95

63
60
5374
54
34

1

39
12

10

19
67

163
70
48
77

66
77
69
40
98
34

8
67

64
31
73 Vi
53

9
6

28
15
31
40
38
46

78
46
90
31
46
80
46
44
54

7
16
60

28

30
34

1

34

11.-
-.

28 J

57 I

27
53

9
5

10
23
68

17
50
92
57
20
23
73
39
71
41
87
05
37

7
33
92

47
39
16
82
34
70
61

23
88
91

98
27

8
15
81

26
67
49
92

66

69
100

60

82
65

9
38
43
20
80
52

66

16
45
66
3U

39
99
44
93
85
42
77
20
88
29
60
41
77
65
98
89
76

85

98

54
95
36
16
67
63
85
81
95

63
89
53
54
94

1
81
39
12

10
10
19
67

69
47
76

12
24
66
'77
69

98
34
88

7
67
43

63
30
79
51

9
6

28
15
30
40
28
46

78
46
90

46
77
46
44
53

6
18

26

33
61

85

57

27
61

9
5

10
33
68

16
50
92
57
20

7

23
73

71
41

65
37

7
32
92
43
46
39
16

34
70
67

23
87
91

98
27

8
IS
31
86
26
66
48
92

69
99

60

82
54

9
38
43

02

66

46
55

3
29

41
92
86
42
77
20
88
30
61

77
65
98
39
76

103

38

65
95
36
15
68
63

81

63
89
53

94
1

81
39
12

10

19
67

70

77

66
77
69
40
98
34
88

67

64

79
52

28
16

40
28
46

78
46
99
31
46

46
44
54

1

9

60 60
1Z6

29

33

2S

87

82

80

16

41

85

54

10

48

24

41

30

78

28

29
34
61
88

85
28
67

I

27

23
68

16
30
93
67
20
23
73

71
41
87
65
37
74

32
92
43
46
39
16
82
34
70
68

23
87
91

98
27

8

15
31
86
26
66
49
HZ

66

124

60

110
82
65'

9
38
43
20
80

66

Nst

TTS.

u

Si

Vi

H

3U

u

4--

1

1

1
1

1

1

1
1!

s

1

'

1
1

U

1

1

1
H

1

1

V

1

1
3

1

1

1
s
1

t

1

14

V,

"

8

V,

"

Note Odd transactions are npt In Una
unless sales were made at of the full lot range.

CONSOLIDATED EXCHANGE.

There was Improved tone the
market the close yesterday the
Consolidated Exchange. While prices
the general list showed net losses, final
quotatlona were substantially better than
the low levels caused by the severe pres-
sure the bears the first hour, Willi
there was tha
afternoon. was check fur-
ther realizing sales and made for

The feature the afternoon was
the sensational advance Marine pre-
ferred, which, active
moved from low 102 106,

net gain flttiel common
rallied from low 109 and closed

110. The minor steels were reac-
tionary and Inactive. Baldwin Locomo- -

26,

Baldwin

Products

Copper.

Missouri

Copper

Steel....

Products

103

107
109

162

95V

5374

162

162

127

3974

88!

102

119

126
104

102

146
113

28'
106

io

100

4374

101

100

8674

163

104
124

100
131

"4
110
110

Ul

'Mr

ISO

103

107
109

105

S174

163

10',

127
247i

88'

4374
102

119

126
104

106

146

10674

100

4374

101

100

867,

165

104
124

131
114

110
110

111

103

107
108

162

104

151

161

102

117

3174

12B4
104

101

146

162

113

103

100

3874

101

100

162
651

104
12374

131
112

110

111

Donas was

Clos.
int.

100

8574
107
109

95!
105

153

163

127

102

.31

118

1044

105

146
113

106

61!
9l6l

10)

'100

3874

101

100

165

104

6974
100
131
114

110

111

Chant.

li

"a

24

in

'V4

"m
"l4

'ii

Odd lots. lot recorded separate
prices outside regular

vigorous demand
sufficient

steadi-
ness.

demand,

points,

tlve was In fair demand, with a frae- -

rails were easy throughout th session
and Inactive. Trading tn Liberty Loan

rainy active.

LONDON MARKET.
LrorpoN, Sept. 25. The Block Ex,

chang was generally quiet with a confl

GOSSIP OF WALL STREET.

Market Resists Selling.
Yesterday's stock market had a num-

ber of things of a strictly financial char-
acter to contend with, such as the Stcet
Corporation's eight hour working day
and the announcement of the Liberty
bond details, and on tho whole acted Juet
as might have been expected of a war-
time market That Is, Investment buy-
ing, while materially reduced, was still
sufficient to absorb offerings, and though
there was an effort on the part of floor
operators to put out Rhort lines their
profits wero limited In the standard Is-

sues. SeeoLeommon was the chief target,
but even here less than a point loss was
recorded, while In most Instance prices
made up early declines. A few stocks,
like tho Marines, Baldwin, Stcet Foun-
dries and some of the motors, scored net
gains on the day without substantial ex-

pansion of volume. Thero was no change
In money conditions, though lt was re-

ported In banking circles that Govern
ment withdrawals were again assuming
large proportions.

Marines rjike n Sail.
The sudden activity In the Marine Is

sues called attention to the long pending
aalo of tho company s British assets
and on tho semi-offici- announcement
that a definite statement would be made
by tho company before October 15 the
preferred stock rapidly advanced to 106,
with the common registering a 1 point
gain. Tho basis for the movement In the
stocks Is reported to be on the belief
that a way ""of transferring the money
from England to this country without
too heavy taxation payments has been
devised which In the opinion of the di
rectors will hold water, and with this
obstacle overcome the way is cleared for
the consummation of the transaction, In-

volving approximately I12.".,000,000. It
la also said by a man closely associated
with a Marino director that the plan for
the readjustment of tho Marine company
proper Is In printed form and will moat
likely bs submitted to stockholders for
approval shortly.

What Are Marine Stocks Worth f
The most Important thing regarding

the Marine transaction is the value of
the preferred and common stocks under
the plan, and Wall Street has had a
number of attractive figures from which
to make a choice In past months. Tho
most recent one, based on nn analytical
study of the Marine company's financial
position, was mads by a member of a
prominent Stock Exchange hou;e, who
placed the liquidating value of the senior
stock at Its par value plus the 67 per
cent dividend arrears with $39 remain-
ing for the common stock. This conclu-
sion Is arrived at on the baHs of the
current assets being $70,746,094 on De-
cember 31. 1917, which after deducting
current liabilities of $38,424,933 leaves
a working balance of $32,321,161 plus
Investments of $15,471,545 makes a total
of $47,793,706. To this is added $114,-267,6-

to be received fat the 914.141
tons Involved In the Tlrltsh bottoms,
making an aggregate of $162,060,331, ex-

clusive of the stock owned In tho New
York Shipbuilding Company. The bonds,
callable at 110, would require $42,967,-10-

bonds of constituent companies
and mortgages on property of

$351,329, totalling $53,648,7:$. which
leaves a balance of $108,311,603 from'
the f 1C2.060.3S1 figure. After allowing
$58,967,860 for payment of the preferred
at par and back dividends there remains
$19,653,743 for the common, which Is
equivalent to $39 a share. "In absence of
detail of the negotiations for the salt
of the Rrltlsh tonnage en block," this
man concludes, "lt Is Idle to speculate as
to what the relative meaning of such a
daal might be for the common, as tho
reported price might Include treasury
Investments of tho foreign companies,
making the common depend to large ex-

tent for value upon the American Line
and Atlantic Transport Line boats, the
New York Sh!bulldlng ownership and
other domestic investment and leasehold
rights."

Worktnar on Liberty C.ninpnl(rn.
As tho day for the opening of the

fourth Liberty Loan drive approaches
all AVall Street Is busy with preparations
for tha biggiwt bond Issue ever floated
by any country In the world's history.
Hankers are confident that It will be a
huge popular success, though they say
that it will not be "put over" without
some strenuous work. As one man said,
the fact that the banks are carrying
over four billions of Treasury certificates
Insures Its success, for this practically
means that the $6,000,000,000 loan Is al-
ready underwritten to this amount.

American Smelting-- .

Those who sold American Smelting on
the six months earnings statement re-
leased yesterday found It somewh.it dim.
cult to collect their paper profits, for
tho stock showed a disposition to

on any kind of buying. As a
mafer nf fact the knowledge that tho
company's 1918 earnings were far behind
those of 1917 was not confined to a few
and probably has been largely

In the stock market
Gulf States Steel.

The net operating earnings of the
Gulf States Steel Company In August of
$72,240 were In a way disappointing,
though the fact that earnings had fallen
behind last year's good figures was
known In circles close to the company's
management. The total net Income for
the eight months ended August last of
$1,475,827 Indicates that this year's
operations will not be as profitable ns
last, when $2,871,479 was earned, but
tho explanation of the poorer showing
Indicates that (lulf States Steel will not
find it difficult to make up for lost profits
when peace returns. The directors of
the company said that the company sus-
pended Its Urge export business as well
as Its domestic barbed wlro business In
order to meet the requirements of the
Government for hard steel products,
which Gulf States Is not especially
equipped to manufacture profitably. The
business substituted for its ordinary
lines Is restricted as to prices, and In
addition the company has experienced
some trouble with Its skilled employees
both In the matter of Increased wares
and loss of many of Its most experienced
workers. '

Financial Position Sound.
Those who know the facts about Gulf

States Steel are of the opinion that the
smaller profits and temporary disruption
of Its business have been already dis-
counted In n market way and one or two
Investment houses recently have been the
principal buyers. Their reason for con-
sidering Gulf States Steel as a peace Is-

sue Is that Its buslnnss Is so diversified
that In normal times It Is not dependent
on any single lino to keep Its plants run-
ning efficiently. What effect this year's
profits will have on the 10 per cent, an-
nual dividend rate has not been men-
tioned officially, but the company Is In n
sound financial position, Its last report
showing current assets of almost $5,500,-00-

of which nearly $3,000,000 was cash
or ltsyequlvalent As late as March 31
of this year It had $1,000,000 cash and

tlonal net advance. Copper and oil another million certificates of Indebted- -

stocks closed with minor losses. The ' ness. with curernt liabilities of only
$435,000. It Is not believed that there
will be any necessity for changing the
present dividend rate, according to In-

terests associated with the company.

Fierce Oil learning's Improve.
learnings figures of the Tierce OH Cor

poration for the seven months ended
dent undertone. Home rails recovered July 31 last show a substantial Improve-
on tne prospect or an early termination ment over the same months In 1917,
of the railroad strike, ollt edged securl- - trading-profit- s In this year being $3,193,-tle- s

were maintained. Land shares and 781. compared with $I,770,357 In the
and engineering stocks brought ceding year. Total income ot $3,552,550

the best prices. Of the other sections compares with $2,807,106. while the net
Mexican securities received th most at-- 1 In 1918 of $2,643,313 was $1,145,127 more
tentlon. I than In the 1917 period. The surplus was

Money was In strong demand on the $2,067,800, against $971,428 at the end ot
myket to-d- and discounts were steady. J July 31, 1917.

7

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, September 25, 1918.

Day's sales . ,

Yenr to date.,

U. S. Liberty 3s (1932-47)....'- ...

U. 8. 1st conv. 4b (1932-47- )
U. S. Liberty 2d 4s
u. s. liberty hlx tiyzs)
U. S, 1st conv. 4s (1932-47- ) 96.00
U. S. 2d conv. 4s (1927-42- ). 95.70

States Bonds Traniactioni.

8Ha 3 90.00 92 08.70
33. 2 9M4 70 P.6.9S
15 100.10 3S .ns
10 100.1(1 26 08.72

.1 100.12 13 B5.70 SO S5.00
11 100.10 20 O.VBS 100 05.61

IS 100.12 7 85.04 34 06.01
15 100.14 IS 95.62 25 96.H2

7 100.10 3 95.B5 5fl 05.00
44 100.12 2 05.63 110 0S.8S
12 100.14 7 06.0 40 95.6J
7H 100.12 1 06.04 2 95.54
15 100.14 7 95.60 111 05.52
2 100.12 18. .... .05.64 104. . ..05.60

30 100.14 10H OS. .VI 2 05.62
0 100.12 2 05.48 SO .. ..05.43

10 100.14 47 05.4(1 21 95.50
44 100.14 3 05.50 9 03.48

128. IS 24 ....06.48 1 05.60
64 100.20 1 95.44 10 05.46
30. 2 03.46 20 05.44
20 . 0 95.44 100.. c... 03.60

4 1 05.4S fl 96 44
134 1000 6 95.40 30 95.40

100.22 45 95.48 55 93.48
31 100.20 10 96.nO 10 95.46

8 100.14 10 OS.AO 31 05.44
4 100.18 O 96.62 25 95.46
3 . . 100.18 10 06.56 36 96.40

10 4A 96.62 A 95.44
3 2 96.60 27 98.40

II 100.20 SO 06.08 .1 96.44
I 100.18 08 Lib 1st 4H. 10 05.46

70 100.20 1 96.91 13 05.14
1 100.22 4 95.0S 45 05.46

31. ..,.100 20 16 96.00 6 93 50
0 . . 100.22 16 95.08 6 06.48

TJSLibertylsMs 1 06.94 51. ...... 93.46
4. 5 93.98 85 05.44
a 95.02 37 96.00 7 95.46
S 95.94 . C S Lib Sd 411 10 96.43

Am Torn Sec 5s
3 9734
3 97s

42 97S
8 971
3 971s

AnsloFrcnch 5s
3. .
I . .

13..
V.'.

16. .
8. .

10. .
130..

12. .

103. .
40. .

.94.V

.9434
...Oils

.9413
..94
..94la

...043s
.944

.4l9

.941
French RtplHsu 1U1

17 101
1. .. mita

bo. ... .101
City of Bor

deaux as
3..

83. .
4. .
1 .

63.
3. .
1.
1..

25.

It.
12.

it.
14.

.04

04

.9814
..9l
..9Ms

...081

...9834
.99

...9M
.09

..0834... eo
CltyofLyonsAi

.1 ttsu
. .9834

00
7 OH84

00
7 084
1 09

City of Msr- -
sellifs Cs

80 P8I2
23 0814

n og
8 9V.4... 09

City of Paris U

3.

.

1

28

. .

. .

. .

.

.

. .

. .
. .

.

.

,

.

.

.
.

.

. .

.

i .

.

1

I ,

1

oaij. .

Beth

Rap

OOAi

4V4s

1938,

Adams Exp
Alaska

Sus.1'5
S4Vi

Note.
.

Sag. 68',
.

.

of...
Coal...

Inter
Malt... 8

p c
Ship...

S
SnuH

.

Sur
S Tob

Tob

Zinc
Dry

pf.. 404
Real

8

Bsld pf..
Barrett pf-l-

Ol

Beth
S9U

Fish
Bkn

pf.. 954
Buff

.

Brns
Bush

:U
pf..

Caaa pf...l.
Ceni Fity

pf...
CRH NJ.194

Pas. 34U
Cert Prod

3
Chan

OF

IHs tilt

. . oati
IHl

49
5

Ofllj
a

0012
DomCanada

2 . . . .0412
Tokyo

1

City 4MsS7
Nov

1 . . otHi
8 991l

44 CblMIMStP
1 941j

NYClty
s

City
2

Alsska Orrti
Series

ATct

1 OOI4
H

4s
h

1 71U

Stl Ss

B O CV
77

Bkn Tr 7s
.07 3 05

' So Ss
15

79U
Cbes 4Hs

Joint

.03ta
BftQ

78U

78,1s

tMs

City 4!4s

19SV
oda

Nov

77lj

TOVl

Erie

4Ms

8H2
Rys

6SI3
6834

88la
Chile

103s

..03
947a'

8...
1'OIsi

8534
W)ij

901fl
B9.1s
Oil?

99lj

AT.ISF 871b

70lal

,V.Vlytt
,0678

United Klngdm Canada
6Hsl19newi

Ills.51
Frle

5115

Nor 4s
..99 0,7,,'

HB NJ Ilud M
..99 102 Series

398 591a
...too

90V! .181a
ettOnlO ft Ccn SI

76--

V. S.
Liberty IHiliberty 1st 4s
Liberty

4i,s
M 4Us

Liberty td 4!is

2s, coupon .. ..
St. coupon, 1948

J, rerliterei),
4, registered
4s, coupon ...
Js, Pansma, resletered.
2,, Psnsms, reg....
8s, Pan am coupon
3s, Psnsms,

were transactions
Aske

48W
Jun 1

Alb
Al Ch M Pf

Ch Pf, 91
Bk 31

do pf... 41
Am

do pf... 70
A Shoe.

do .151
Am pf.l09'i
Am 4J

Cot pf 75
Am 64
Am

do lit
Am 113
Am Sec A 89
Am M

do pf M
Am pf.ioi

pf 82
Ara pf
Am Tel
Am pf 56

Go's 14'
do 1st pf. 48

do 2d
Assets
At Illr A

L 99

Steel.. 81

do pf.
do 8t pf..lOk

Booth 2itin Oas
67

do ..
R P

do pf M
Br pt.UJ
Term.

Butte H S..
Pack... 4ftli

Cal Tet 60I
Can South.

63

do
Leath pf.101

So T .102
Cer do

C5

do lit pf.
Mot.. 83

RANGE BONDS.

Liberty
(1927-42- )

37 09

a.
1931

133 06
961
9)Vs

10
5.. ST.. 961

20
6s

1111

4s
80

NY

4s

NY to
94

(I

.81

A

AmT

41
ctra pd

90
clt

Am

9o
M

Open.
..100.12
. . 95.90
..

Liberty
Liberty

United
(Sales In $1,000 lots.)

UflUberty
...,100.12

.,..100.

..100.18

..100.20
,...100.18

,..,100.16
....100.18

.....93.90

Other Bonds.

llrawuShoe

In
ft O 6s 49
1 701

10
1

ft O
1 73

0 , . 37
4s

4 9.11 3
0. . .

Chi 4s
1

ft 1st
1 82
M ft StP im
1

M ft St iv
1 .. .76

NY 4s

4s

full

191

1st ts
1. . 61

4s
3 r.RS

in
I . . . .

1 681 J

1

7s
1. . . .

. . .

7 cxt pa
W5 , 3 76

Am l
3
4. .901.1 2
1 . . . Oas cv 81

12

Tobacco 4

1st con

411

83

Gort.

:d

Bid

(Sales $1,000

Chl4Alton

Chi

ChlBIftPref

ChlStPMdOSs

Conner

TftTclt
stamped

AmTftT

3
15

CornProd Ss 34
3 90

23
DendRO ref Is

2 55
DiUlllersSeo Ss

1 .. sr.ial 2 87
gel) 2

1 . . .797a,F.rie 4s
3 . . 06

1939
1

ft
. .

.97
. .

1919

cm

Chi

1..

Con

23.
4i ser 0

9 . 48
Crtecv 4s ser D

1 ....
22 . .

geu
2

53
Cen Leather Ja'Oreat

1 1 ... .83
. .09Ss'Oent Sj ft fd

1 Ss A

registered 1

6
1 . KXI 5. . .

O cv III rf
I 3 3..C....78

4s
Liberty
liberty

regl.tered

, .

s,
registered..

no
e.

It

A A
A

II

ur

C F

A O
.

!

A
90

4 C 50

A

1

A

80

It

Cal

. 45
C

of
C A

.

1 .

1 22

CV

ChlleConner

.

1

C

C

C

C P

....

41

.

4s

.

4s

Sept. !3. Sept. :i.
Hid.

ioo.:i :oo.i: 10.14
fS.9l 96.00 .W K.Oo
95.64 91.64 JS.T-- l 9C.7S
W.VI 96CO 18 M 94.01
95 0 95.04 (5.70 95.74
95.00 n.95 96 90 90.94

ti M
98 SS

t.l 11
S.I "

109'i 107 lCHt, 107'i
1MU 10H, 106i 1071

Larks
Teste

98
86
83

95.72

BAQ

cuspt

Enecv

95.92

Asked.
.io1.ro

rday:

62 Ches lc O... 57V. 61

l'i Chile Cop.. US l,180 Chi & Alt.. 'it 10
844 do pf 94 19
(S C Ot West.. 7 74
17 do pf a 24
45 Cht 4 NV. 94 954
49 Chi Pneu T 64 72
95 CStPAO pf. 95 li)
(9 U X

175 do pf... GO 68
110 68 60

C Peabody 62 64
90 Col F It I . 46 47

64V4 Col A So .. 21 23
t do 1st pf. 44 50

42 do 2d pf . 4! 41

140 Comp Tab . 31 0
91 Con Can pf 97H loo
ll Con Insur . 48 52
IM Crev. Crpet 40 60
1W Cm Stl pf. SJ 90

91 Cub A 11
95 do pf... 103
65 Del A 110
61 D I. It W...170 ISO
l.K Deere pf. . (4 US

64 Det 106
6)'4 Oen A P. O 44 64
24 do pf 7 81,
94 . . 85

102 Det United. 84 88
1014 Dul 8 9 A A 3 6
824 Elk il P pf . 47
914 Klec Stor . 49 f6

104 . 70

24 Ena 2d pf. S14 23

90 Fel M 4 8 104 11

724 364 8

100 do pf... . lUt 874
74 Gen Chem.. 175 185

107 do pf... . !! 103
113 Oen Clr pf 9S 99

97 1454 14

M4 Oranby .. 83 84

40H Goodrich pf i 101
62 Gulf MAN'7 124
60 do pf ... 21 584
99 Gulf S3 Itif . 99Vi
50 liar NJ pf.JOS 107
4. Harv Co. . 63 644

105 74 w
in Illinois Cen 954 964
l.V. Int-1- C pf. 274 Sit
344 Int Nick pf 93
3. Int alt.. . CO 614
874 Int Pan pf. 10o
86 Iowa Cen... 3 6

Lerchen It Co. of Detroit,
a of bankers, have

been awarded city of Detroit
school 4s. The bonds have been
by the Capltnl Issues and their
legality by Charles U. Wood,

M. J, limy Co., of the New-Yor-

Stork hats moved to 74

Andrew W. Ralston, associate
manager, has been manager of
the of the
Htattst les Inc. He succeeds

'.. Ilovey, who has cone abroad with
the P.e1 Cross.

Th" Gulf States Steel
for August shows net of $72,240
and n net Income from
1 to August II of

Tha State have
been tn the Federnl reserve sys-

tem! Federal Title and Trust
capital First Stats Bank,

Truat (300,.
000; Bank of 4(90 --

161; Ststa Bank ot

1918. 1917.
J10.148.000 $4,855,000

1,173,656,000 680,357,000

LIB13RTY

Detailed

TJSUbertr2d4s
S1......9S.04

II.
26..
23. .

42. .

2..
10,.

2
01
50
10
20 65.
00 1 2.
60 60

V S Lib td 4ks
63

6 93 04.
100

21
15
14.

zo'.L'.

22.
4.

High. Low.
100.22 100.10

95.94
95.72
96.00
96.00
95.70

.93.44

.05.50
..08.48
..98.54
.03.64

..93.34
95.50
03.54
95.38
95.60
03.62!
06.64

.....06
93.02

9VO'
03,00
PMt

1...

60...
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16...
12...

25
90

30
30
10.,
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6.

.05.WJ
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..05.82
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. .95.78
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1 . . . . 7814
1 781s
6. .. .78J
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BID AND QUOTATIONS.
UWl.Atketl.

BidAsked.

CCCASlL...

ClevciPitts

Sug.135',

Ilnd.lOS

Edison.109

DctAMsck

Erle&Pltta..

Flahernody

Homeitske.

FINANCIAL NOTES.

Waiting, rep-
resenting syndicate

$2,170,000
approved

Committee

members
Exchange,

Uroadwar.
formerly

appointed
statistical department Standard

Company,

Compsny
earnings

operating January
11,413,137.

following Institutions
admitted

Company,
1209.090; capi-

tal 1.2,000, Security Company,
American Commerce,

Chatham, 150,000;

..95.00,

..96.841

....96.82

....95.78

IntMUsrlne

CltyTer4s

KnosftOhlo

Laclede

Lehigh

..977,

MldvaleSteel

.Sflrjl

...9.Hs

NYCnnRy

28
Jewel T pf. 88

10..
81..
68..
35..
30..

2".

K C pf 63
Knn C S ...
Kan C pf

Sp Tire
Pf 81

Wheel.. 24

do 83

Keo A D M
pf

Kreiio S 9)
pf. ... 93

Kr.s S II... 61
pf. .1014

I!liirs Co K 864
Gas 80

E It 7
do pf .... 31

Tire.... 19
Lig Myr.167

do pf lOOii
Steel. Sl

Lorld pf..
Loose-Wil- 27

do 1st pf 854
do pf.. 78

Lehigh Val
Manhat .... 914
Man Supply .,

do 1st pf ..
Mvkay ....

do pf 84

Math Alk.. 374
May 63

do pf $64
M,u pf 214
Mes pf 9,4
Midi Cen ..
MStPASSM

do pf .

do 7; 56
V pf.. . 664

A Ess 484
.Mon i
NaahCAStL.liS

Acme,. 84
Nat Bis. .. VIS

do 1064
Nat CiU U S 63

Ld pf 1014
NRof.M pf ..

pf
N V n 120
N I. 4 ..
NYCAStL. .. 13

do lit ..
do pf.. ..

N V Dock . 204
"

h V O It 24- .. 15
Nor A W...103

.

I .

..

..
6 . .

.

.
1 . .

.

0. .

.

. 41
Oaena

do pf
Coaat..

do 1st 61
do 65

Pac T It T 18
do pf

Peoria It E
Mar...

do pf SS4
do 5S

Pet-M- :
do pf 90

A pf 9;
PAWVa 77
PCCASt I... 60

95.44

95.91
95.40

2..
25 05.76
4..
5.

20...
60...
20...
1...

27...
10...
13...
27...
60...
1.1..
1...
2.

23...

18...
03...
65...
69...
43...
1...

10..

6:

2

20
4

NY Lt
II ft 6s

4
41s

'.

1..
2

.

.

.

2
NY Westch'ter

ft 4V4i
3

ft W 4s

1

NnrfftWoTv 4

NorthernPac 44
1

1

L tit 4s

81

Pac ft T Ss

ni
.1

. $6,865,000
V734.354.000

Lost. Chgs.
100.22

95.94
95.60

96.00
95.68

Government

.05.76

,,93.78
,..03.76
,..95.78
,..05.80
,..05.70
...05.78
...95.76
...95.78

31.

34., .

...05.60

...93.76
,.,03.74
...93.78
...08.80
.

...06.76
..05.74

...95.72

.

...95.70

...06.80

..03.80.

..03.84

.

..06.84

..06.82

..03.81

Railroad, Industrial, Gorernment

NY'6i'ty'ls

GaaP.lee

NYTel

.

..6SI4

.

.

.

.

Norfolk

Jiicnten

1916.

CO....

25....
70....
60....

.

I.

...05.88

...06.90

...95.86

...95.84

...96.80

...96.8S

...05.81
.

...06.00

...95.90

...06.92

...93.00

...03.92

...03.04

...08.00

...r5.04

...98.02

...03.00

...05.02

...05.94

...98.90

...95.88

. .

...96.84

...93.94

...05.04

...05.88

...06.00
08

...05.98

...06.04

05.00J

LftSan
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Ohio Fuel
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95.90

,05.78
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.93.78

,06.92
Ill 05.84

95.86
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t8.04
03.94
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and
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Rob-
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Boston

08.81
06.82

.06.88

.96.92

.93.80

.05.04

Fran
Series

71lj
1

71lj
Fran

2 6S3b
Fran

4

Seabd
641s
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541a
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.0234

79?s South
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2 9H4

South 4
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SO.
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.
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Bid.Asked.

PittsFtWAC ..
Pitts CI . 43
lltt Sll pf 93
Pond Creek 174
Pr fct C pf 9".

Serv.. 92
Iull Pal C.lll'i
RRSec 111 o .

Bead pf 354
do 2d pf R5

Kens It Sar.lOO
Sav Arm... 68

Saion Mt.. Si.
Sea A I. pi 20

s l ..140
S l do pf . ..1154

Sloss-Sh- 694

W? i

694

8

44

574

lio

284

684
100

S

Co

lit

...

Pub

1st

do pf... M
S L It S F U
S 1. So W.. 19

do pf 314
8 Port Susr.120

do 1st pf. 97
Stutr Mot 3t,v;
Stand Mill. 112

do pf. . 79
Sup Steel.. 414

do pf ... 94Cop 17
Tex Pac..., 13

do L T 10
Third Ave 17

Tide W Oil 1S1
Toll IM pf 94
T St L It W 5 '

do pf 10
do d. .. 54

C6.80

...06

4M4

no pr it . ii
Trans A W 37i
Twin City . 43

do pf 70
L'derwd pf.102
U Bar A 7- - 70
rcigts pf.100
Un Alloy... 37
Un Drug... 61

do 1t pf 474
do 2d pf, 75

U S Erpr . IS
Un R Inv.. 8

do pf.. .. 134
USC Pipe 124

do pf 88
USInAIo pf 93
US II It Im 1.
I'S R 1st pf.1051,
U S Smelt. 41",

do pf 43
Utah Sec... 10
Va C C pf 1074
Va I C A C 71

Wah pf B. JS4
Wells Far . U
Weiths pf 60
West Md n 13

do 2d pf . 2.
West Pjc. It

do pf. .. 604
West Union ji i.
Whl A L E SS

do pf..... 17
While Mot. 454
Wilson nf.. S3

Wis Cen.. :
wiwrth pf.no
Wthglon 24

do pf A.. 35
Ex dividend.

'.14
02

.04

.02

Pac

Pac
7s

Ry

R23s

62a

,16

Ten

158

4;
974
1

91...
1124

64
23'.

1414
liw
614
914
12
23

274
123
125
344

to
424

1O0

IS
154

200
19

IM
95

14

23
45

123
107

107
274
73
601,
804
17

84
15
II
41

16
104

4J4
44
11

109',
3

70
65

144

ur;
t)
82

20

464
90

684
91

Rorkland County Trust ""nmpany, 8100,000;
Tanners and Traders State lUnk. Iioo.-000- .

and the Isabella County Sute Hank,
$60,000,

Frank H. Husrhes and Robert If rr.r.in Mirnlus

nnunces the pu'chase of a tract of land surl"Q"
st lirunswick. (la. for the erez-rin- n nr

84

lit

large refinery to take care ot Southernbusiness,
Th New Tork Slock Exchange yester-

day listed the following securities: 8920.-00- 0preferred and l20,000 common ehsr.snf the Weyman-Bruto- n Company: 160.000,.
000 7 per rnt. preferred and 184.000,000
common of the Harvester

London Money larkcl.
London, Sept.' 23. Money, 3 per cent

Discount ratem Short and three month
bills, 3 17-3- 2 per cent. Gold premiums
at Lisbon, 130 00, Consols for money,
68. British 5 pr cent, loan, 93'ii
British 4 'j percent loan, ino

INTERBOROUGH NET

EARNINGS DECREASE

Attributed to nn Incioasu of

$2,530,013 in Open.
Expenses.

LINES CARRY 770,!)90.:t35

Larger Cnr Milcngc nnd Higher

Costs of Labor nnd M-

aterials Cut Profits.

The Tnterborough Tlapld Transit con-pa- ny

for tho fiscal year ended June 3u

last earned $20.48 on Its $35,000,006 of

stock, compared with $26 a share for the

twelve months ended Juno 30, 1017, The

decline In earnings was due to Increaeed
operating exponses. Earnings available
ror dividends amounted to $7,1 71. 207

compared with $9,102,634 for the pre
vlotn fiscal year.

The subway and elevated lines durltir
the year carried 7,424.250 more rassei..
gcrs than In the previous year, the total
number transported being 770,998,335 oi
both elevated and subway lines. Show-

ing the expansion of travel, 4,1 4D.G74

more passengers were transported l.y

the subway lines and 3,280,576 more on
the elevated lines.

Theodore T. Shonts, president of t),'
company, attributes tno increase o'
$2,530,043 In operating expenres to 1v
larger car mileage and the continue'
tendency to Increased cost of labor at't
materials.

In discussing the extent to nliM
work has progressed on the new sub-

ways Mr. Shonts says:
During thi year the Seventh ate-i.- e

line from Its connection with the presen'
subway at rtroadway and
street to fouth perry ami to wan anu

William streets on the Clark itree
tunnel branch was practically completed
except station fitilah. On that liortl
or the Clark street tunnel iin trnm wan
street to a connection with Hi" pres-- m

subway east of Borough Wall, IlrookH
the construction work Is about 9S tr
cent, completed, except ptatlon inn-Trac-

Installation Is prnsrc?jlnr Th

equipment of this line except tin- - i '.v
street tunnel portion Is nearly completed.

ParUsvoy Line Nearly lleail).
"The construction of the I'.astern r.--.r

way line from the terminus of the presen
subway at Atlantic avenue to Uuttz'
avenue, Including Noftrand aer.u
branch, Is about 90 per cent completed
The Livonia avenue extension Is nbotr
25 per cent, completed. The statP'
flnl.y.i work Is under way. The on

equipment work started Is drainaRf1

which Is 35 per cent, completed
"The construction of the ITiiiK'or

avenue line from Its connection win Hi"

present subway at Thirty-eight- h rlre
and Tark avenue to dts terminus a

Woodlawn road, Jerome avenue, In Slid-

ing station finish, 14 practically i"i
pleted. The equipment work Is pru.

tlcally completed, except the verUUic
system, details of which arc being vp re,
out

"The construction of the relhnm Fa
branch from its connection with the Isli-

ngton avenuo eunway at 13,".tli ftree
and Park avenue to llancrnft Fire' .i.i

Wliltlock avenuo Is about completed a

the equipment work I? proKressinc T,

elevated portion from Bancroft ftrif
Telham Bay Park terminus i

erected.
Sew Stilus ny lion tea.

."When the above lines are cnmi ed

the system will con-j- j of a line fr
242d street nnd Broadway (Van Co-- - ,i

Vark) la Broadway to a lonne t

with the Seventh avenue mibn.i
street. Times Square he '

bdng two and three tracks above N

sixth street ann iour iwu
Ninety-sixt- h street; ali-- a Pre :

241st street and Titte l'laltn rcvl.
slating of a three track viaduct " '

via White rialns road to 170tli ec
and Boston road, West l'nni, Vie '

Joins tha West 1'airas bram-- of i.ie pr --

ent subwny. which romiec.s si' '
Broadway subway at Mnety-Ml.t- h

and thence to Times Square. h

connects with the Seventh avenuo -

way."

C. D. BARNEY & CO. CHANGES.

J. II. Ilnrdlnir. J'
Henry Sanderson

fookr

Announcement was nud Ki't " c
the retirement from tne firm ' '

& Co. on January 1 next or

Horace Hardlrg. Jay Cooke and
as active partners T ,e fin

will be continued under the ' " '

with Harding Mr. Sanderwi
special partners and Henry K. B'l

and John P. Grler, both members o.

Stock Uxchnnse, who havo been -- o

nected with the firm twenty -l t

years respectively, n active pirtner.
the New York house, and with IM'
ir lvlH and Philemon liick
r..M,nt nirtners in Phllatlehih a

Mr. Harding and Mr. Sanderson

nnd

same
Mr. and

devote morn t.me to the cor; - s

which they are Inteiested Mr. '

has devoted the la't year to gn.- -i r

tnl work, having been Kond Ail''1 : '

tor for .the eastern dlstrl-- t of lv-u- s

vanla, to which he will glo his ' '

time.

Hxporfs From New YorU.

Kxvorts from New York yester 'a

eluded: Wheat, 50,384 bushels. b:i,

114 500 lbs.: lord, 250,00 ihx "

4D.167 bushels; peas, 3,633 bushel'
bricatlng oil, 72.800 gallons

Pennsylvania Crndr
Oil Citt, Pa., Sept. 25. Cre..it

ance. J I Uims, 62.271 barrel?
menu, 42,590; nvcr.tee. 77.611
53.612.

EARNINGS STATEMENTS

Hallrotida.
CANADIAN PACII'K

Tliltd eek September. I3.1H. 1" ' 7

Prom Jsnusry 104,887 "3 Inc

BUFFALO. ROCIIF.STF.lt AND PUT!!"'
Third week September. W,9t3 .'

From Jsnuiry 1 13.4U.74 lne V '
I'tllltles.

NIAGARA, LOCK PORT

I'rwfl J.ntisrr 1

AND

Ores, ' J2 021910
Net esrnlnt
Surulns MJ.S4

PACIFIC GAS AND LI.KCTT.I'

Month of Augu.t
Gross rereur.e
Net earning

have been elected tn membership In the I From Jsnusry 1

Chicago UoarJ of Trade. ,CrnM earnings . ...
The Atlantic Refining Cnmnany an. T"'"! lawme

tho

n (weir mnntilS

ef

Oil

144
O

l4,r, t. s.,

1 2S".762

eiross rerrnue "l'"5?'??3
Net
K.imlil. 1,W.9.1

VIRGINIA RAILWAY AM) l.IHr
Vrth August

Gross earnings..
Net eirnlngi

rOWKB.

Hctlre,

Barney

MnrUel

Politic

5,H.(W."

e.rnlnis

JM.1.6.V1

From July -
Gross rsrMn; 1.3,..4ffl
Net csrnlrn I.0..l

Ii"
1n
Ii,'

Ir
ln

In.'
Ie

lne
St, 151 Pe

ine,
lie.

r
NF.W 'lOl'.K DOCK

Mouth of Aiigiwt
Operstlnr; revenue f4;22 lr'
Net Income .... 95,010 Dei

7rora Jsnniry X

revenue. 3.529,t7 Inf
Net Inceine . 781,353 Die
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